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A, PLAINTIFF’S REPLY

To the second defendant’s amended commercial list response dated 9 February 2018
(ACLR), the plaintiff says as follows (adopting the defined terms in the plaintiff’s

commercial list statement and the ACLR):

1. As to paragraph 7 of the ACLR, the plaintiff:
(a) admits the allegations in paragraph 7(a)(i) and (ii); and
®) admits the allegations in paragraph 7(b).
2. As to paragraph 23(c)(i) of the ACLR, the plaintiff:
(a) admits that the statements were printed as alleged; and
(b) says further that the said statements did not:
@) withdraw, qualify or correct the October Representations; or
(ii) disclose to the market the October Information.
3. As to paragraph 38(d)(i) of the ACLR, the plaintiff:
(a) admits that the statements were printed as alleged; and
(b) says further that the said statements did not:
@) withdraw, qualify or correct the November Representations; or
(ii) disclose to the market the November Information.
4, As to paragraph 39(c)(i) of the ACLR, the plaintiff refers to and repeats paragraph 3
above.
5. As to paragraph 54(f) of the ACLR, the plaintiff:
(@ admits that the statements in sub-paragraphs 54(f)(i) and (ii) were printed
as alleged; and
(b) says further that the said statements did not:
(i) withdraw, qualify or correct the February Representations; or
(i) disclose to the market the February Information.

Save as to admissions in the ACLR and the matters set out in this reply, the plaintiff joins
issue with the second defendant upon the whole of his ACLR.
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